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■R" 35. •*. 35*1. 31TT. sft./3f|f. 3^./2011~12/ 

17/26149.—*in#T Ut^T'ffd sfk ^ 

srfMPratl, 1992 (1992^ 15) ^ 30 ?Rt IRrl 

^ ipikT iTOfhT f<rf¥i9 ^ 

(■q^ Wm, 1992 ^ ^ ^ 

^Rrai f, 3r«lf^ ;— 

1. ^ f5rf2i*mf gi) ^ ^ 

(^^wl*iR) lai^, 2011 I 

2. ^ wnt ^ ^ 

I 

3. Wm 14, (1) icf,— 

(^) ^ (tr) T^f. ^ f^, irtN? “ ;** 

(^) ^ m) ^ ’9T^ {^nRrlfed ^ "Sfe 
3nf:^Plff ■ampo, 3T«lf5I:— 

“(■S'-) ^ ^ tM fnf*T ^ 

IMji 3r4«[ ^ ^ ajftr 

9^ SRf ^ cwi utnjW 4^) 


yej4^()?9rdf 

l" 

ftn?l, Slew 
[^5im ni/4/69-%^/1 i/aroi] 

I. ijjT f4f-T4H *ni?fr*r 5r1^»jf4 afk ftfPm ^ 
(3Nfe la^^) 1992, 4 3551^/11112/92, 

22%P41,1992 4*) W^'lf4RW'ailI4aJ^'|l5^t t 
2 wN 3if?nj(?r ak l4f^ 4 )^ ( 4 ^ #S40T) 
r^Pl^H, 1992 CTW41H: 

(4?) 7 fen^T, 1995 45) »lR(lft4 Hf4^ a|lTl4Pm 
^ (M-^d 3k4*K> (■R?i)44) |ilPl4M, 1995, 
4 3flllM/i^|/ l/9/95,SW; 

(■Q) 2844*43), 1995'4>)41^ft43I^r5!!l'i4lR|^M4 
^(4f)H45fim) (^i?j)44) R1P144,1995, 
4 4^.311. 939(41),ITO; 

(4) 6 •^, 1996 4i) 31Rlf)4 f4fH 4 4 

^ (4^e aN64>R) (^^44) l4Pm, 1996, 
U 4151^/^111/5/96, 

(4) 9 f*RI*41,1997 4j) 4R(fl4 JlftT^^ 3^k1^*PI 

4ii (4^'t4^) (irnN*!) 1^m4*T, 1997, 

3Ef. 44.31T. 837(31), STO; 

(■S') 15 I^W41,1997 45) 4F5ift4 JIRt^Ri ^ R»PW4 
41^ (■*r^lf5P4iR) (47ft44) l3rt^, 1997, 
U 44.34. 869(31), ?Rt; ' ■ 

i'^) 21 4441), 1998 3^ 4K<1)4 HTd ^ 
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^ 1998, 

^.311. 74{3T),SRr; 

W 30 Ridm-1 ,1999 ^ 

^ (■^RT^) ftppw, 1999, 

K ^.311. 799(3T),?ro; 

(■5|) 17 ^t^aK, 1999 ^ llft'jRl 

^ (-q^ (^TiTjtqq) fgppm, 

1999,U'q;T.3n. 1119(31), 

(9) 28 TqM, 2000 qi) qrwl4 ^ l^fiqq 

^ (iiRf^ arMq ^ 3Tq|?o 

(^i?iNq) 2000,4 311. 278(31), 

SRI; 

(31) 29 qf, 2001 qit qmftq 3it7njl% sftr 

^(qwpf^4f?KJl^3wq?iiF) (TRiNq) 
■fqfwi, 2001, U qil.311. 476(31),?[Rl; 

(JZ) 27 RRM^, 2002 "lit qiwlq qfipjpl 3^|< ffllnqil 
(3fra 37ftl4>Kl ?[R1 "qra '^7^ 3^7 VIlIW 

3i{q;^lPra ^l^qtarq!) tqfqqq, 2002, 

U qq:31I. 1045(31),5R1; 

(3) 13iq^, 2003 3^17 

(q^e'^q.q.q) CwitsR) faitwi, 2003, 
q. qq, 311. 1154(31), SI71; 

(■s) 10 qf^, 2004 ^ qiTiftqufinjfq 3ii7 (^iPwii 
( 39U'k 1 ciqj dfqd o4<(^ ^ ^57 hH*(s ) 

fq^iqq, 2004, q. qq.3iT. 398 (31), ^; 

(q) 18 3 i 3^, 2006 qiwtq qlTinjlH 3ii7 Wm 
^ (q^^N^BR) (q?i)qq) fqpiqq, 2006, 

q.qq.3n. 560(31),^; 

(■q) 3 q^, 2006 qiTTftq 3^7 

fqptqq q)^ (q#s %?pi 7) (^ TWlqq) 
rqPtqq, 2006, q. qq.3iT. 640( si), 5171 ; 

(q) 7 2006 qRiftq ■gtirfjpi sftr 

Wm ^ (q#2 t*qq7) (Tftqq qqNq) 

ftftqq, 2006, q. qq.3n. 1448(3 i),5ri; 

(q) 28 q|, 2007 ^ qra^qfqfqqq 
(q^^sqiR) (q^qq) RlPiqi, 2007, 
q. 11 /^?Rft/3fl £77/2007/2517, S!7f; 

• 4^) 31 qi^. 2008 ^ qiTtftq iifini^ a^k ^ffqqq 
^(■^qq'Tknq) CT^fiqq) rqPiqq, 2008, 

:.T>;; q»i q. ll/£^17ft/q)^/2008/21669,5RI; 

(q) 26 q^, 2008 qit qiTlftq 3^17 Pqkiqq 

(qwiq^) firfqqq, 2008, sifq^^ q. 

TT^llTi^-liqsilTSll/^sfl^^^^ 1/126538, ?I71; 


(q) 26 317771, 2009 qk qiqftq ufq’jfTi alk 
■ftrfkqq (■^ qq fq^fqq sik «q>il4r<ui 
3T^^)'f¥qqq, 2009 , srfqT^qqT q. 

M^U::s1/i7q3lR3l\/^krq/2009-l0/l 5/174471, 

m; 

q) 13 31^,2010 qv) qiTcikiqfcr^^fqfqqq 
q^ (q^'^qiqiR) (TRlkB) Wm, 2010, 
sifq^;^ q q;^R7:s)-qq37R3il/3il^q/2oio- 1 1 / 
04/1109, ?ro; 

(q) 19 3i^ki, 2011 qi) qiidlq sifir’jfq sik fqkiqq 
(^75 q«qqf^' [^aqkfeq^] ^ 
7k<i7jt«B7>£ i qit inq! k' qkq#4) (7i5n)qq) 
l^iPloq, 2011 , STTq^qqi q. i^ieRT^/T^aiR^ft/ 

■#77/201 1 -12/03/12650, ?I7l; 

(q) 5 ^ 5 ^, 2011 qi^ qu6^4 afo’jfq 3 ^k 1 #iqq 
qt^ (q# ^«h«b{7) (qqlqq) (qfqqq, 201 1 , 
3ifq7iqqT q.'R^qVt-'qqsmq^/q'kTq/ 
2011-12/09/21233,5171; 

^Mfkclfi^ I 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 16th August, 2011 

SECURITIES AND EXCHANGE BOARD OFINDIA 
(MERCHANT BANKERS) (SECOND AMENDMENT) 
REGULATIONS, 2011 

No. LADNRO/GN/20II-12/17/26149.—In exercise 
of the powers conferred by Section 30 of the Securities and 
Exchange Board of India Act, 1992 (15 of 1992), the Board 
hereby makes the following Regulations to amend the 
Securities and Exchange Board of India (Merchant Bankers) 
Regulations, 1992, namely:— 

1. These Regulations may be called the Securities 
and Exchange Board of India (Merchant Bankers) (Second 
Amendment) Regulations, 2011. 

2. They shall come into force on the date of their 
publication in the Official Gazette. 

3. In regulation 14, sub-regulation (1),— 

(a) in clause (d), for the full stop, the figure 
shall be substituted; 

(b) after clause (d), the following new clause shall 
be inserted, namely:— 

“(e) Records and documents pertaining to due 
diligence exercised in pre-issue and post-issue 
activities of issue management and in case of 
takeover, buyback and delisting of securities.” 

U. K. SINHA, Chairman 
(ADVT. 11V4/69-ZB/11 /Exty.] 
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Foot Notes:— 

1. The principal regulations Securities and Exchange 

Board of India (Merchant Bankers) Regulations, 

1992 were published in Official Gazette of India on 

22nd December, 1992 vide No. LE/I) 112/92. 

2. The Securities and Exchange ii;' )f India 

(Merchant Bankers) Regulations. > 92 were 

subsequently amended on : 

(a) September 7, 1995 by the Securities and 
Exchange Board of India (Merchant Bankers) 
Amendment Regulations, 1995 vide 
No. SEBI/LE/1/9/95; 

(b) November 28, 1995 by the Securities and 
Exchange Board of India (Payment of Fees) 
Amendment Regulations, 1995 vide 
No. S.0.939(E); 

(c) June 6,1996 by the Securities and Exchange 
Board of India (Merchant Bankers) 
Amendment Regulations, 1996 v/t/e SEBI/LE/ 
II1/5/96; 

(d) December 9, 1997 by the Securities and 
Exchange Board of India (Merchant Bankers) 
Amendment Regulations, 1997 vide 
No. S.0.837(E); 

(e) December 15, 1997 by the Securities and 
Exchange Board of India (Merchant Bankers) 
Amendment Regulations, 1997 vide 
No. S.0.869(E); 

(f) January 21,1998 by the Securities and 
Exchange Board of India (Merchant Bankers) 
Amendment Regulations, 1998 v/de 
No. S.0.74(E); 

(g) September 30, 1999 by the Securities and 
Exchange Board of India (Merdiant Bankers) 
(Amendment) Regulations, 1999 vide 
Np.S.0.799(]^; 

(h) November 17, 1999 by the Securities and 
Exchange Board of India (Merchant Bankers) 
(Second Amendment) Regulations, 1999 vide 
No. S.0.1119(E); 

(0 March 28, 2000 by the Securities and 
Exchange Board of India (Appeal to the 
Securities Appellate Tribunal) (Amendment) 
Regulations, 2000 v/deNo. S.0,278(E); 

(j) May 29,2001 by the Securities and Exchange 
Board of India (Investment Advice by 
Intermediaries) (Amendment) Regulations, 
2001 v/dfe No. S.0.476(E); 

(k) September 27, 2002 by the Securities and 
Exchange Board of India (Procedure for 
Holding Enquiry by Enquiry Officer and 
Imposing Penalty) Regulations, 2002 v/d!?No. 
S.0.1045(E); 


(l) October 1, 2003 by the Securities and 
Exchange Board of India (Merchant Bankers) 
(Amendment) Regulations, 2003 vide 
No. S.0.1154(E); 

(m) March 10, 2004 by the Securities and 
Exchange Board of India (Criteria for Fit and 
Proper Person) Regulations, 2004 vide 
No. S.0.398(E); 

(n) April 18,2006 by the Securities and Exchange 
Board of India (Merchant Bankers) 
(Amendment) Regulations, 2006 vide 
No. S.0.560(E); 

. (o) May 3,2006 by the Securities and Exchange 
Board of India (Merchant Bankers) (Second 
Amendment) Regulations, 2006 vide 
No. S.0.640(E); 

(p) September 7, 2006 by the Securities and 
Exchange Board of India (Merchant Bankers) 
(Third Amendment) Regulations, 20(te vide 
NO.S.0.1448(E); 

(q) May 28,2007 bythe Securities and Exchan^ 
Board of India (Merchant Bankers) 
(Amendment) Regulations, 2007 vide 
Notification No.I I/LC/GN/2007/2517; 

(r) March 31,.2008 by the Securities and 
Exchange Board of India (Payment (rf'Fees) 
(Amendment) Regulations, 2008 vide 
F.No. ll/LaGN/2008/21669; 

(s) May 26,2008 by the Securities and Exchange 
Board of India (Intermediaries) Regulations, 

2008 v<</e Notification No. LAD-NRO/GN/ 
2008/11/126538; 

(t) August 26, 2009 by the Securities and 
Exchange Board of India (Issue of Coital 
and Disclosure Requirements) Regidations, 

2009 v/Je Notification No. LAD/NRO/GN/ 
2009-10/15/174471; 

(u) April 13,2010 by the Securities and Exchange 
Board of India (Merchant Bankers) 
(Amendment) Regulations, 2010 vide 
Notific^onNo. LAD-NRO/GN/2010-11/04/ 
1109; 

(v) April 19,2011 by die Securities and Exchange 
Board of India (Change in Conditions of 
Registration of Certain Intermediaries) 
(Amendment) Regulations, 201} vide 
Notification No. LAD/NRO/GN/2011-12/03/ 
12650; 

(w) July 5,2011 by the Securities and Exchange 
Board of India (Merchant Bankers) 
(Amendment) Regulations, 2011 vide 
Notification No. LAD-NRO/GN/2011-12/09/ 
21233. 
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